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TOCETHER with all and singular the rights, members, hereditiments. and appurtenances to the same belonging or in any way
1141 .

_’ incident or appertaining, including all built-in stoves and refrigerators, heating, atr conditioning, phubing aud edectrical fistures, wall
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereadter attachied. connected or fittbed inany manner,
' it being the intention of the partics hereto that all such fivtures and cquipment, other than houschold furture, be considered a part of
I the realty, 'l

; TO HAVE AND 70 HOLD all and singular the said premises unto the Mortgagee, its successors and assiyns forever.

: ‘The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that {}

the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is awfully empowered to con- i1 roaan

: vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns, §ﬁi
i from and against the Moztgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof. ii

: .
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§ FTHE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: '}%

:-; 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the : 0t
; times and in the manner therein provided. i

i 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ] O -
i Mortgagee, for the payment of taxes, or public assessments, hazard insurance prewmiums, repaiss or other such purposes pursvant to the

H provisions of this mortgage, and also for any loans or advances that may hereafter be ade by the Mortgagee to the Mortgagor under 4

; the authority of Sec. 45-55, 1362 Code of laws of South Carolina, as amended, or similar statutes; and all suns <o advanced shall bear e
i interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, insured
against Joss by Sire, windstorm and other hazards in 2 sum not less than the balance due bereunder at any tune and in a company or
companies accentable te the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; aud should the 3
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may causc
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as !
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Morlgagee may, at its option, coter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteagee as beneficiary, and if the
premiums are pot otherwisz paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediatel npon pavment, and should the Mort-
gagor fai) to pay such taves and assessments when the same shall fall due. the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.
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7. That if this mortgage secures a “vonstruction loan”, the Moertgator agrees that the principal amount of the indebtedness heteby
secured shall he dishursed to the Mortgagor in periodic payments, as comtruction Progresses, in accordance with the terms and condi-
t:(;nS of a Construction Loan Agrcement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortitagor so encumber such premises. the Mortgagee may. at its option. dedlare the irdebtedness hereby secured to
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and

e’ N T

[} the within mwortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an

i application for an assumption of the mostxage indebteduess, pay the reasonable vost as required by the Association for processing

: assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the inturest rate on the said loan balance to the maxi-

} mum rate per annum pennitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may

be determined by the Association. The Association will netifv the Mertzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may Jeclare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

' 10. That should the Mortgagos fail to make payimeats of principal and interest as due on the promissory note and the same shall be
1 unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostgagee. or any stipulations set out in this mortgage. the Morlgazee. at its oplion. may write 1o the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defavlt and should the Mostzagor fail to rectify said default within the
said thirty dayvs. the Mortzagee. may. at its option, increase the intered rate on the loan balasce for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjsted accordingly.

: 11. That shoul the Mortgazor fail to make pavnzents of principal ard interest as die on the promisory note and should any monthly
5 installment become past due for a period in evcess of 15 days. the Mortuawee nuay colledd 2 "late charee” 1ot to exceed an amourt
eqqual to five (55 ) per centum of any such past due installment in erder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortzagee. its sucoessors amd assizns, all the rents. issucs. and profits accruing from
the mortgaged premises. retaining the right to collect the same so one as the debt hereby secured is pot in arrears of payment. bt
should any part of the principal indebtedness, or inferest. taxes, or fire itvnrance preminms, be past dee and unpaid. the Mortzagee
may without notice or further proceedings take over the mortzaged proemiscs, if they shall be ovenpiad by a tepant or tepants. 2
collect said rents and profits ared apply the same to the indebtadness hereby swonrad. withont Liabidity ta zocount for anything more
than the rents and profits actsally collected. less the cost of collection. amdd any tenant is amthorized. npon request by Mortgagee. to b
make 24 rental pavimerts direct to the Mortzagee withont Hahility to the Montzazer. netil rotificz] to the contrary by the Mostgagee;
and should said premises at the time of such default be accupied by the Mortzazor. the Mostaazee mav apphy to the Jidze of the
Courty Court or 10 any Judge of the Court of Coumon Pleas who shall be re~ident o pre~iding in the comnty afozesaid for the appoint-
menit of a receiver with authority to take possession of said premises azsb collxt axc h rests am! profits, apphing said rents, after pay-
in2 the cost of collkxtion. to the mortzage debt witheat Hability 0 aconnt for arothing more than the rents and profits actually

collected.

13. That the Mortzagee. at its oplion, may revjuire the Mortzazor to pay to the Mortoazee, on the first dav of each mosth until the ]
note secured herehy is fully paid. the following sums in addition to the paments of prizcipa) ared interedt providad in <aid note: 2 sum b
equal 1o the presniums that will rat become due and payable oo policie of nartease Znaraly inorece (if applicable . fire and other
hazard insirance covering the morzazed property. plis taves and aswssusnts tet die o the nstzazed premives 1211 2s estimated by
the Mortzazee) bess all sums alyeady paid therefor. divided by the nntxr of naonths to Aapa befoze ore sponth prior to the date when
¢ such preminms. taves, and assesements will be due and pavable, such <ems to Te bedd by Motz to pay il premiume, faves and
speial assessments. Should these paviments exored the amaunt of prweats actually zade by the Mortager for taves, asw<sments. or
irstiraner premivms, the exoess mayv be oredited by the Mortgazee on alreguert pavinents o be roele by the Mortzagor: f. however.
aid sums shall be incufficient to make said payments when the ame Sl bevane due arel paallbe the Mortaagzor shall pav to the
l— \Mortgagee any amonats recessary o make up the deficiency. The Mostzagor forther agroes thet 2t ghe vred of ten vears from the date J
hereof. Mortgagee may, at its option. apply for reneea of mortgame @uaranty of silar i oo Sif applicalde) Gonveaing the balasce
then remaining due on the mwateaze debt. and the Mortcagor mav. at itc oplion, pav the vincle preminm terpuired for the remaining
vears of the ferin or the Motfeagee may pay wuh preinium aned addd the <aroe to the merteaze debt i which evert the Morloacor shall
' repay o Mortzager <uch preminm payment. with intezest at the zate spevifind in vt presnivers et it egual mesthly installments
over the remaining payment penod.
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